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GENERAL AND PERMANENT LAWS-1964
(R1102, H1990)             No. 940
An Act To Ratify An Amendment To Section 5 Of Article X
Of The Constitution Of South Carolina, 1895, Relating To The
Limit Of Bonded Indebtedness Of Certain Political Subdivisions,
So As To Permit School District No. 5 Of Florence County To
Incur Bonded Indebtedness Up To Fifteen Per Cent Of The
Assessed Value Of The Taxable Property Therein.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Amendment to Article X, Section 5, State Con-
stitution ratified-bonded indebtedness of Florence County School
District 5.-The amendment to Section 5, Article X, of the Con-
stitution of South Carolina, 1895, proposed under the terms of a
Joint Resolution entitled "A Joint Resolution Proposing An Amend-
ment To Section 5 Of Article X Of The Constitution, Relating To
The Limit Of Bonded Indebtedness Of Certain Political Subdivisions,
So As To Permit School District No. 5 Of Florence County To
Incur Bonded Indebtedness Up To Fifteen Per Cent Of The Assessed
Value Of The Taxable Property Therein" and appearing as Joint
Resolution No. 438 of the Acts of 1961, having been submitted to
the qualified electors at the general election of 1962 in the manner
prescribed by Section 1 of Article XVI of the Constitution of South
Carolina, 1895, and a favorable vote having been received thereon,
the amendment is ratified and declared to form a part of the Con-
stitution, so that there will be added at the end of Section 5, Article
X, of the Constitution of South Carolina, 1895, the following: "Pro-
vided, that the limitations as to bonded indebtedness imposed by
this section shall not apply to Florence School District No. 5 of
Florence County, the State of South Carolina, and that the school
district may incur bonded indebtedness for school purposes to an
amount not exceeding fifteen per cent of the assessed value of all
taxable property therein."
Ratified the 15th day of April, 1964.
(R1103, H2133)             No. 941
An Act Adding Section 65-251.1 To The 1962 Code, Relating
To Income Taxes, So As To Provide For Certain Items Of Gross


